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Assessment—Questions (Video-5)
Long Answer Questions.
(a) Give ten examples of incomes which are exempt from tax.
(b) Discuss the incomes which are not included in the total income nor income-tax payable on them.

Short answer questions.
(a)Write one paragraph in 100 words on the following items—
(i) Exempted interest on securities
(ii) Interest on PPF
(iii) Interest on GPF
(iv) Educational Fellowship and Scholarships
(v) Income of a minor child

 Multiple Choice Questions.
(i) Income of a minor child, if clubbed with the income of his/her parent, then parent will get an exemption of………….
(A) Rs. 1000 per month per child
(B) Rs. 1500 per month per child
(C) Rs. 1000 per annum per child
(D) Rs. 1500 per annum per child
(ii) Interest on Public Provident Fund is………..
(A) Taxable in case of private sector employees
(B) Tax-free in case of public sector employees
(C) Tax-free in case of central government employees
(D) None of these
(iii) Educational fellowships and scholarships are…………..
(A) Taxable if amount saved
(B) Tax free if amount spent
(C) Tax free in all cases
(D) None of these
(iv) Share of partner from the partnership firm is………
(A) Tax free in case of registered firm
(B) Taxable in case of unregistered firm
(C) Taxable in all cases
(D) Tax free in all cases
(v) Life insurance policy amount received on maturity due to death of the policy holder; the amount will be…………….
(A) Taxable in the hands of legal heirs of policy holder
(B) Taxable in case of policy taken from private insurance company
(C) Tax free in all cases
(D) Taxable in all cases
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